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Standard
Investments

Send for our Circular
No. D-12- 3, which con-
tains a list and de-
scription of a number
of standard invest-
ments which are prov-
ing popular with pri-

vate investors and
banks.

A. B. Leach & Co
Investment Securities

149 Broadway. New York
Chleairo Philadelphia lluffnlo
llo.ton II nltlniure London

J.K.Rice, Jr. &Co. Buy & Sell
Alaska Mswmslilp Stuck
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AntrrlcHii Clilrle Cum. ts I'M. Mwk
American Urns Mink
Amcr. Waterworks Elec.Stk. llonds
llnsli Terminal Cum. Mock
Chilli llti-l- . Cum. I'M. Mttk
tin rout I'rniiler l oin. Mwk
K. W. IWs Com. I'M. Mock
lidelltt.l'linenlt Insurance "stock
Herman Ainrrlimi Insurance Mock
Hen tiles I'nwder Com. MiM--

Inlrrlxiroiidi l(H). Trail. (Old) Stork
Xew .lcrc Inc stock
l'mlrl" line Line Muck
Phelps llodKi- - 'o. Mock
Kemlnrtnn Tspcwrlter Mucks
II. .1. lutnolilx Toll. Com. I'M. Stk.
Manriaril (HI of CnllfornU Mock
houtli I'enn till Morlt
Alitor Talklnc Machine Stork
Winchester Hi'pcutliiB Arms stork

liintiliira iiiifrd.

J.K.Rice.Jr.&Co.
fhones tOOl lo 4010 John. 3 Wall St.. N. V.

Savage Arms
Stock

Bought Sold Quoted
Sptclal Circular on Rtfuat.

Gilbert Eliot t& Co.
27 Pine St., N. Y. Tel. John 6210

KIDDER, PEAB0DY& CO

IIS Devonshire St., 17 Wall St.
Boiton. Xew York.

Correspondents of
IARINQ BROS, ft CO., LTD., londin

ClIAKTKIIKIi Idfil- -

Union Trust Co. of New York
80 BROADWAY

Fifth Av. 31th St Tilth Av A sOth St.

ACTS AS EXECUTOR, 6U&RDIAN.TRUSTEE. Etc
Alton lntrrt on lrioltN.

1 incompohatib O
CONSULTING and

CONSTRUCTION ENGINEERS
PUBLIO SERVICE PROPERTIES

FINANCED and MANAGED
SO lna Street New York

WEEKLY REVIEWS OF TRADE.

Dun's says: "Progress In trails con-
tinues unit thf Improvement a ii whole
la of gratifying proportion, but there
is nothing In the commercial situation
resembling the remarkable revival of ac-
tivity on the Stock Lschalige, with Kales
of ocr a million shares a clay. TIiIh
speculative movement, hllo liming a
somewhat Mimtilatlng effect upon bust- -
nees sentiment an perhaps discount Inc

c, has no eountctpart In actual
Itrdpstrial and merchandising conditions'
lis they exist The fact l.s that
financial recoscry from the effects of th
war Is much more rapid tlnn In trade,
although tlm advance In the latter In
also considerable

'"I'ho rotton KoodN markets are active
and the mills arc will supplied with or-
der. The shortage of il) eMuffit Ik felt
Hs u serious drawbu.'l; to the trade, but
there siro reports that llnglai.d may
make some arrangement for the relief
of American manufacturers. Woollen
goods are strong. In Iron wild steel rrci;nt
conditions of betterment aro practically
unchanged and th. cupper market In
very tlrin. Hulldliig Ih moie active. Col-
lections', though (it 111 clow, are lmpro.
Ing. The winter wheat outlook In favor-
able. The woither haH lit en propitious
tor retail trade, which In expanding.''

ftrailttrn I'h says' "Passing of tlm
IntniHO peHslmlcm .so lorn; rullntr, coupled
with actual Itnpro enieht In many lines,
nic Hit iloniliiant lemciits In this
I'cpOrt. Improvemeiil a rellected In
brlKhter better country road,(".ler lollei'llons, f.iNorabln crop ncwe,
cnldiRed dlhtrlbutive trade, Inereai-c- l
industrial operationtt, continued whlttlliur
down of Idlenct-.- and Inteusivo actMly
In hIoi-I- market operallonp. In quartern
lieretoforn coiisplcii'jusly pehluistli! op.
tlmlMii Ih b.'iiiK encouiaKed, an out-
growth, peihaiw, of public participa-
tion in slock market deallnc.

"Vet i'oMcrvatlini in Iniylnc (Ten"ral
mercliaiidli-- In nol lacklUK, some IndU!-- .

tries lac, anil while them may bo a
tendency to oertallt tlm proportions of
war orders progress feeins to be orderly

-- nioro In the. nature of a rebound I rum
Inordinately dull conditions forced on
the country principally hv tlm
war, In any eent retail trail Is feel-In- if

tho Influence of noasonable weather,
heavier puj rolls and tho better state of
employment, pciplexInK problems

which are dlfeuppcHrliiff."

EXPORTS AND IMPORTS.

Exports from the port of New Tork
ported yiaterday were $2,521,961. and

the Imports wcro $3,9 G3,i;1.
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FINANCIAL NEWS

AND COMMENT

"War Business" Causes Excited
Advances In the Stock

5,nrkct.

PRICE AVERAGE GOES UP

In the enrly deallnirt yenterrtny the
stock market was thrown Into violent
commotion by tlm notion of American
Locomotive and tho ("hares of various
equipment and ateel making companleo,
which opened nt irreat ndvnnces or rose
rapidly. The explanation was that "war
huslnecs" contracts Involvlns; lnrs;e
amounts of money had been signed
nnd placed with these concerns, the
profits on which would be extensive.

There was all day a Rood deal of
dllllculty In reducing the faots of the
matter to nnythln; resembling an exact,
figure, but It was Mated late In the
afternoon that the Canadian Car and
Foundry Company had distributed a
total of J80.000.000 of suth contracts
with American manufacturers. Tho
whole market was stimulated by the
galvanic advances which took plnce In
American Ijocomotlve, New York Air
Hmke, Wetlnghouse and other Issue,
although their price movement seemed
to be an excessive capitalization of the
war business In question. Under cover
of tho strength of particular descriptions
heavy realizing went on In most other
quartern of the list, but this was no
now story for the present stock mar-
ket.

After the forenoon trading the mar-
ket visibly moderated He transports,
hut It wte sustained by the Influential
II rumens displayed In the list of stand-
ard shares, even though the weight of
the week's profit taking sales mani-
festly told In a elowlng down of the
momentum of the bull movement. The
course of prices. Increased In Irregularity
with the progress of the day and there
were some sharp setbacks In the after-
noon, recessions becoming more or less
general In the last hour. Neverthe-
less pressure did not Increase on de-
clines, and toward the close prices
hardened all around under the leader-
ship of standard stocks and the final
lone was strong.

Observers and traders of reactionary
views professed themselves to be far
from satisfied with the setbsclt which
had occurred, ittul Insisted that a ma-
terial turn downward wns overdue.
They asserted that lenders on collateral
security were less willing than they
had been to accept a contddurable va-
riety of shares which had risen re-

markably In recent weeks, and that
a process of discrimination was being
Instituted which would compel some
speculative liquidation.

At the same tlmo It was not apparent
that tho market reflected any e'ueh
attitude among the lenders of credit to
Stock Kx change borrowers and the
selling seemed to b for no other
than protlt taking purposes. It Is need-
less to ay that sales of this sort are
lather a factor of safety than the con-
trary nnd It was quite an apparent that
new buying was coming Into the market
In fairly equal proportion to the with-
drawal of commitments.

Total transaction aealn aggregated
well In excess of a million shares and
the averages stood at new high
levels at th close. This fact struck
observant attention because sdnco Friday
a week ago, when quoted values made
such a great forward leap, dealings
have exceeded 6,000,000 shaics and sales
have been on a wale of liberality pro-
portionate to the volume of business.

Whether or not yesterday's market
showed only the appearance rather than
the reality of reaction It Is none the
less true that rmctlon would furnish a
tet more or less welcome to construc-
tive dispositions. It would presumably
strengthen the markets structure and It
would ho demonstrated that the rising
movement bad been very much overdone
If It could not survive reaction or should
comrrt It Into heavy decline.

Among the Items of marketwlse news
which rami In for notice were the re.
turn of the country's liank clearings
for the week, showing material gain
oer the corresponding week last year,
largely on account of stock market ac-
tivity, of course, but the tendency to-
ward an Increase of enernl business
was otherwi"e Indicated, In the foreign
exchange market Kterllns bills wem
weak ile.splto the new gold engagement
ami despite the reports that our bankers
would become buyers of the new Hritlsh
Treasury bills.

A et there Is no evidonee of tlm
way In which foreign exchange between
New Tori; and Imdon Is to be cor-
rected. There are those who think thu
most satisfactory adjustment could be
contrived by the negotiation of large
bank loans on the security of American
collateral which has been held In c

in the laindon Mock market ever
since last July and Is more or less ob.
structlve of Improvement here.

DRY GOODS TRADE OPTIMISTTC.

Ccononilsl" Itrports llrtalnrm of
Week nt Satisfactory.

The lry Oooifi ;cono mist says:
"Considering that In many 'lines of

dry goods the end of the buying season
has been reached or Is close at hand, the
business of the week has been satisfac-
tory. In some lines greater activity pre.
vails than In others, hut everywhere
there is stability, coupled with op'tlmlsin
as to the future.

Tho embarrassment of one of New
Vork's largest department store con-ce-

Is not taken as an Indication ofgeneral weakness, It being recognized
that Its troubles am dim to specific ami
Individual causes which have nothing
to do with the general merchandising
situation,"

BID AND ASKED PRICES.

Closing prices of stocks In which there were no transactions yesterday
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EXCHANGE PRICES.
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STATEMENT.

TlllitSDA f.
Paid hv Suh Tieamirv in ImiiUs. Jf.MS.OOn
Paid by Imiiks lo . 3,;6O.,)0,l

Irfis. In Pnnks mi day's trans-
actions . . .... 1301,000

sini'i: rmnsv last
Pnld hv soil. Treasury to t.niika ll'0. 930,000
Paid li) hunks to I3,722.0i"i

(lain tn hanks tT.ISS.00O
Lo.s tn hanks enme period pre- -

sloua nsek 110,000

MONEY AND EXCHANGE.

The New Tork Federal Reserve Bank
rales were 4 per cent, for thirty to
ninety days and 6 per cent, for longer
hills.

Open market discounts, prime accept-
ances, maturing up to ninety days, 2?A

4i 24 per cent.
Commercial paper rates were 3 45?

4 per cent, for sixty and ninety day bills
and for four to six months best names!
4 'it 5 per cent, for others.

Time money was more active at
steady quotations. Hates were 3 4 W

34 per cent, lor sixty nnd ninety days
nnd 3 4 per cent, for four months',
3is(f73, per cent, for flvo months and
4 5r4'i per cent, for longer periods. .

Call money on the floor of the hiock
Kxchangn yesterday ruled at 2 per .

cent.: high. 2: low, 2.
Domestic exehnnge In New York: St. I

Louis, 10c. premium: San Francisco,
60c. premium ; Minneapolis, 30c. pre-

mium ; f'hlcairn. 6c. nremlum ! Clnrln- -
I null. Sc. discount: Montreal, $7.18

premium.
Call money In London was 141914

tier cent : short nnd three months bills,
3 per cent.

Sterling exchange was easier. Final
quotations were: Demand. 4.79 ;

cables, 4.79f,i,
'Par silver In London, 23 4d. ; In

New York, 494c,
New York Clearing House statement:

Kxcll.mgcs, $389,341,680: balances,
: credit balance,

$589,280.

PUBLIC UTILITY SECURITIES.

Did Aiked.
American rias Cnmpanr Id I"3

American Light A Traction 31.1 330'

American Merit ft Traction pf to7'i 10',t
Adirondack Electric Power 5 17

Adirondack l'lertrlc Power pf .VI "
American (las A Klectrlc ''' 1,1

American (ins A Hleetrlc pf

American Power A Light ..
American I'nwer A Light pf.
American Public Utilities....
American Putillo Utilities pf.

.... li

.... (II

"I
....

M
American Waterworks At Electric... 7'j 84
American W. V. A E. partlelp'g pf. I'

t..- - A K. nf . . At fil..iiiciiian " "-- " ........
Cities Service '" 08 I

Cities Hers Ice pf 'J r,J
j

Colorado Power Company T ,0

Colorado Power Company P' 89 '
Commonwealth Power. Hallway A L W '

Commonwealth Power, ft A I. pf .. 0'i 82t

Consumers P Co (Minn) 5s l38.. .884 0'
Dayton Power A Lleht Co 3

rjAvton Power A Light Co pf, 85 11

Denver Oas A Electric sen 93 HI

Electric nond Deposit pf M 0

Electric bond A Share Co pf d4 100

Empire District Electric 5s 75

Empire District Electric pf m

federal Light A Traction 3"

Federal Light A Traction pf 51 :
Gas A Electric Securities 75

Securities pf 'a Mlias A Electric
Great Western Power Co 513l l

Great Western Power Co 5s toil.. . 7 J"'
Lincoln Gns A Electric
Xorthern Ontario Light A Power,.. 1') 15

.Northern Ontario Light A Power pf. M

Xorthern States Power Co 35 3(1

Xorthern States Power Co pf t

mark Power A Water '5 30

Pacine Gas A Electric ' '"i
Paclflo Gas A Electric pt 8J M

tlepublle lly A Light Co ;J
He public lly A Light Co pf 72 . j
Southern California Edion 73' i
Southern California Edison pf M

Standard Gas A Elco 3 J

Standard Gas A Eire pf $31 IH'a
lennessee Ily.Llcht A Power '

Tennessee lly. I.tcht A Power pf . . . 31

1'nll,l t.lrht A IlVS 50

United Light A ny Ht pf 73 7.1

t'nlled Light A llvs 3d pf 71 74

Utah Securities H' 11

Western Power 15 17

Wrstern Power pt '"--

M'ar value. $50. T.J dividend.

STANDARD OIL QUOTATIONS.

Tollowlnr ire the quotations for the Stand-..-

nil Mnrkf!
Veste rdae

Par Hid AUi
AtlsntlenrfCo .Jinn 57" r.so

nnme-Serr- Co. 101 3T0 3"o

nueUeve Pipe I. . 5"

ChesehroichMfctoo
Colonial (ill Cn . 100

Contlnen (HI Co.
rresrent Pine Ifc,

CumberlindPr... 10)

Eureka Pipe !.. lo'
r.1,.1 Sl Oil. . 101

ins

310 331

Galena Slcnslpf. 117

Illinois Pipe I... . IO) HC

Indlsna Pipe I... 51 101

Xatlonil Transit. 31 an

YTranit ... 311

Xorthern Pipe I. 02

Ohio OH Co

Pierce Oil, new. 25
pralrleOIIAiias. 10)

Prairie Pipe..
Solar Hcf Cn.

' Soiilhern Pipe I,.
Kniith Prnn OIL. 101

Southucst Penn,
Stan Oil nf Cat...
Stan Oil 1. .

Stan Oil Knn..
'

Stan OH of Ity,.
Stan Oil nf Neb
Stan Oil X Y
Man Oil of Ohio.

101
yi

IO)
100

P1

.

101

ton
. 101

10,)

inii
Swan A PlnchCo. 100

UnlonTnnl! Line.
( Vacuum Oil Co. .

Wnshlncton Oil.. 10
'

Stand Oil of X J. I no,

suosia en iuoa .

10,1

100

.

100

HW

100

111

7l'l 710
11.1 134

31

11

331

!5S

100

X 101

101
111

II
2.1s

10

23.1

3Js
2711

110

79
40S
a.m

3.VI

32.1

mi
43H

130

t
207

3.1

17',
400
1110

SO old "all on". . ISI0

RAILWAY EQUIPMENT BONDS.

(The following are quoted
bull )

5)

',2
I 13

101

33

'.(',

15

11

301

113
3Ail

411

S.l

10

IS

Name Maturity
Atlantic Coast Line 1914-3- 3

Baltimore A Ohio.. ..1914-3- J

lluflalo, Itoeh. A Pltts.191
Canadian PaelOo ....I9I&--
Cam., Clinch. A Ohio int5-3-4

Chesapeake A Ohio. . .1914-2- 4

Chicago A Xorthw'n .1014-3- 1

Chicago, Ind. A t.ntils.ini
Chicago, L AX O.10I5-3- 4

Delaware A Hudson .11(33

Erleltallroad 1914-3- 3

llnrklnc Valley 101

Illinois Central 191

Louisville Nashville 191

Mo., Kansas A Texas 1914-3- 1

Missouri Paelfle 1914-3- 2

X.Y. Central Lines 1915--

Xorfolk A Western . .1915-3-4

X. Y N. II. AH.. 1915-3- 1

Pa. Gen. Prelght ...19I4-J- 3

L.T. M. A South .1914-3- 4

Seaboard Air 1,1ns ...1014-3- 3

Southern Hallway ...1914-2- 4

Southern Pacific. ..,.1914-3- 3
Vlrclnlan Hallway,,. .

DIVIDEND DECLARATIONS.

mnpaiii and Term. Stock
rreutiin Potteries, quiir

terlv . . . . iioii-i-oi- ii pf,l
inirlr-- Warner, n'mr- -

'Initios Warner, qusr- -
'erii pf j

.eliich alley Transit,
StMlll lllltillll' ... . pf,.,
iinlile das aii.t i;iec-- t
rl, irterly . ... nf,1

illsnti i;iii-irl,- - lllutnl- -

I'.u'lili' c.ia-it- , qutirierly 1 pf,l
I'.nilli ii. quarterly 3 pf,l
lie. trie ltnti.l nn.l Klinre

210
I

t.Tl

310

Ill

303
I

311

211
VS)

IK.

355
11.1

1W1

13.1

313

403

St,

St.

191 U

(

.2

i'n.

qilirterly .. . pfd
Penples lis". .1 sell t and

I'oke. iiiiurterh . .
1lener.1l liirinli al, quar- -

lerli eoni

(J'i
r.1

.... 81

Rate

7(1

Ht

53

6s

M
17

55

30

'5

of In
of

of

ft

uu

33 31

So

38

50

W

31

Thur.ilar
A.Ved

.17.1 f1
2 0
I Ol
7lll
11.1

3.1,1

:r,

i
3.1)

154

IIS
1.17

Irtl
31

313

VI
I II
II

3.Ill
1(3
335

20S

111
31)1

111)

350
35--

33)
llfl
42S

120

M

207

31

40(1

Wkl

I3IS1

B'i
30
M

Hid

112

121

231

31
5)

3YI

lf.2

141

140
10.1

3.1

21(1

li I

in
IJ

31.1

I 10
315

311

37S
11.1

.tn
42')

,T1
255
31')
103

431
12.1

S4
310

10

171,
4,i3

on a perrenlara

nid Asked
4' j .1.1 4 1.1

44 4 63 4 11

44-- 5 4 .1.1 4 1,1

44 4 ss 4 7.1

6 I. 3D 5 HO

44 4 Sll 4 no
44 4 50 4 311

44 no 4 711

5 4 7ll 1 no

4 4 II 4 31
14- -j s no 4 so

4 SI 4 62
44-- 5 4 .1) 4 IO
5 4 5,1 4 3.1

5 6 (10 6 211

5 1 Oil 6 20
44-.- 1 .1 () 4 V)

s4 4 45 4 3.1

5 12 5 00
-- 4'j 4 111 4 20

J 5 3D .1 IH)

s 5.0,1 4 SO

'4-- 5 4 87 4 f,3
44 4 51 4 4.1 I

6 05 4.7.i:

Amt Payable
Apr. 35

1". "r Apr 22

t. . Apr. 32

IT- May 1

"r Apr. 30

3 Mav I

I'.'i' Mav
.11 HV 1

mm 1 Mav

14t Mav 1

3r May 26

4 June 1

Xerr City .Vote.
Senir. Int.

Ity. Hale. Pav. Due nirt Offer. Yl'lit.
X. V.dtv.t! M.S Sept l.'lalOOT. 0I .l.jnX,V,Clly,.e M-- S Sept. I, 'Is 1034 102H,,3.5
N, VCIty..U M-- S Sept. 1, 'IT 104', 104',. 3 (is

THE CURB MARKET.

Prices ltrnnsr In Spots Market n
a Whole Irrratnlar.

Prices fluctuated Irregularly in the
curb market yesterday. Hitslness was
conducted on a fair scale of netlvlty, but
the gicatest Interest was manifested In
more or less special descriptions which
moved somcwiiijti erratically. Interna-
tional Motors was nhout the most active
Issue and at the close exhibited an ad-
vance In excess of 2 imlnls. The pre-ferr-

slock was also strong. Klectrlc
Uoat and American Xlnc Improved sub-
stantially, while Kelly Springfield Tire,
New Yorl: Transportation nnd World
Film weie easier.

Oil shares were comparatively quiet
anil displayed no definite tendency.
Stnnilard Oil of New York rose 2 points,
Standard Oil of California and Prairie
Oil and (las ench declined 2 points,
while Anglo-America- n Oil hardened a
trifle. Mining stocks were active In spots
and Irregular. Western Pacific 5s yielded

of a point.
Transactions In detail on the market

yesterday weie as follows:
Open I li k Ii Low. Clot-Hale- s

Inr. el. et Ine.
;500 Amer Zinc 3li .IT 3t; !

1.V Alnlin-.li- w I... 15'i 15 M4 !'
ksdO Alia Cons Mln.... ss 91 ss 90

1711 Atlanta M " -
KM Mir Cottonwood 13 13' 15 1!'
4K Ilraden Copper ... S'i s'i

lisno llnoth y 41 41 4! 41

100 i Tob ord... t:i K"i ITS 11

1M Tob ord 11. 1S't 1'1. Is'i 18?.

20) Caribou Cobalt.. C" 57 f.7

I.V10 Cu.hbov 9 9 S'i 9

2SX1 Cons Xev-Lia- .,

l.V) Coin Arizona.. .,
lo() C O ll Con
ICO 'Di.'l lllack lliltte
1lo I)nmi Mines

Electric lloal
113 Eleclne llnat pf.
19.1 Ellihorn Fuel.,..
P) Emrr.nii llrant...

;noi Ely Cnn
1714) Klorenoe

TOO Emma Copper ..
43V) (inldfleld Mercer,

rmi Int Mer Mar pf .
tvw) Houston Oil ...

ISO) Inter Mnlors
KM Inter Motors pf.,
MO Inter Huh tr etfs

S75"0 Jumho Kit .. ..
75 KeI Sp Tire

Kel-S- pf... W4
Kerr Lake

Hos
Kewana
Marconi Am...
'McK-- Co...
Manhattan Trans.

Transp
XIplMlnr Co..
Xr tads Hills
Xew Utah flinr-- .

73(10 'Orn

ll.
l

2

:s'
5.

1

eo T 1t
6

Sf La lt
3700

100 of 3i
W S M

400 i
ir X Y

.1 M

3"1 ...
WO

IPs

20o lllker-H-s- Corp. 7;
500 'Sell 7

37HO "filter Pick 1:4
700 stand Silver Lead 1;
700 Sandstorm Knd..

Stewart
Tnbuliion

inn Toh Products
Ps .1 "Super Mlnlnr
it Tetas Oil rt
yo Sterltnr Gum.

3'l

60

3D

31

10

5.1

11

$7

60

56

IS

1:

12

..

.. 14
54

. . 3
SVK Torwiah Mrrger 40'i
IJna Tonopih Exten ..

Tiilaroa 311
Tuolumne Copper '

KM Un Cie St new .

W Un Or St of Am.l';

711
1 lit

3'j
IP.
)'l

CI

:s'i

114

II

: 23 23

13S 137

'.

21

12

21

17

40

r,

37

14

100

i:'i
-

1:4

y)
i:.0o i; 'i

170,1

S3")
10--

574
20

41

716
316
)i(

10

101
ms

4C.W I"ront Sh new. 71
110) -- Wapalch
270O Wet Eeten
son world film . S',

STAXDAUD SUHSItllAniES.
M Aiiclo-A- . ' .... 17'.

Crei ent Pipe L 34
Galena Signal Oil .. !'

::, Illinois Pipe Un- - i"
2.1 Indiana Pipe L1n .. 1M

Xjtlmul Tranult .. S14
Xorthern Ilpe I.
Ohio Oil .. 112

Pirne Oil 10

IV Prairie Oil 1 11 . .. :1
1: Prairie Pipe Line .. 111

so Maud Oil of Cal .. 301

stnnd of Ind 110

10 Maud Od of Kent .. 2fi
W Manl of X J .. w;

17.1 Stand Oil nf X Y 193
.si Union Tank Line Kl

IIOXDS
lywi piere. so art
K.S.1 TVe.l Pacific 5" 31 S4

Sells eenls ahare

1,1.

3'a
It
1.0

S3

31

10

12
3.1

3X".

54
It,',
nn
37

M4

! 11

194

H4
14

37

114

37

t:

114 114

f.7

4
14

si-i- i

40',

End

OIL
K4

4

314

H4

334

CURB STOCKS CLOSING.

'i
:i

11

f.OH
M

20

21

M

2t

li
15.
174
SI

1

ti 1 t 1

1 117

s

1'i

i'i

7.

s
30

35

K4
14

37

II
7i

37

13

14 V,

S,

r:4
20

41

16

4
to.

Un 3', 3S
P. 1 P.

1 1

s :s

3

3

:,

1 :
0

Oil ..

Oil

oil ...
per

1

5

;

1M

3"
MS

137

10;

s?
11:

!M
113
2'.11

;o

ii1)
S3

so

1

11

.14

5

:

ss

15
1 I 1

1 1

1

s

3

M

106

1

C

o

t

3

3

3

6

17S
',

K'l
137
pi:
314
?2

142

114
2.'.t

141

21'
41s

)

400

193
S3

334

Yesterday. Thursday
Did. AsK-ei-

. 111,1. Asked.
Atlsnts 41 42 41 43

Ilraden Cop s' Si, Si, s4
Hritlsh Am Toh Ord.. . 17 171, 17 IT',
Jumbo Extension.. . . !", I", 14 14
Kerr Lake 44 .1 4, .1

Lehigh Valley Coal.. ..170 175 170 175
Manhattan Transit.. . 4 4
Muroonl of Am 34 24 24 34
Nlplsslng Mines ... "4 f,', e' 04
Tobacco I'rol .. .57 5S 57 5a
United tie S new. . . 104 104 104 10S
United Profit Sh new . 3',, 34 S' 34
Yukon Gold 21, 3 2i4 3

110X11 S.
Ilraden Copper Is. .1M its 1M its
X YCentral rts. 4 4 1,
Western PaelOo 5s 31 si 34 84

CONSOLIDATED EXCHANGE.

great turnover of fractional lots by
1'iimmis.slon houses was again a feature
of the m,ti ket oif the Consolidated

Starting with n remarkable rushup 111 American leicomotlve many otherspecial movements on the side of Im-
provement were developed. Such stocks
as Hepulillc Iron nnd Steel, American
("an. American Heet Sugar, Colorado
Fuel, WestiiiKbousn Plectrle and Na-
tional Lead were sharply advance.!. In
the case of American Locomotive the
first sale was at 62, which compared
with a clo.sitiK price the night before of
19", . After touching 624 there whs a
reaction to 67, but the tlnal price was
60 4.

Amalgamated Copper, after opening at71", and early selling at 744, against
a .losing price on Thursday of 74. rose
lo 76. but closed at 75. Kp n timePnlted States Steel looked as If tt wouldbn a leader of the market, but It nfter-war- d

reacted It touched a high of 5S
which was 1 points above its closlncprice on Thursday, but Its final quota-lio- n

was 67 it wns the most activestock. 15.680 shares chnnglng hands. Ofall stocks the sales totalled 61,919shares.

DAILY FINANCIAL CALENDAR.

Divinnxri i'aya rtLiiConipiiiy And Term
I. ehlch Valley ('n.,1 Sa. qmrtrr'i :i,"r

Lite Stock lliirl.ei.
Apri' l

of hcee, uen. 1 le.,, u,
HUdlllK ii i.ns for the m.irkei .Nie,.rsre .ilnuoit nnniii,,i: Out i,., nic ' "1eulU lliol , nil, .,, in,. ,,n, ,., ,, ,

Poor to ,lin. e s ere ,,,u : j p,.r mo 11,. itui;, ,,,
al !. ...'oSfi ,., per loo ',, t ,'oi.h 11 ii .

'''''''' ' ill'll. e .it 17 Hri's,., l.e'efas in some .1, .111111, and Arm at 0' i;efur ills ore I 1,. ,u, a littleestra lie.-- ec"in .11 1:4,Ite.i'lpt. i.r euhes uere ,1,17 lie,t. ,nfor the uiin.-e- i li.niiiiiil was notlveprice, ;,n, er ith at, e,,,iv , lea"
urn i' or Hie pen I'niiiinnti tn ,'lnil, e i, ,1.ohi m 17 ...isi iio :.n p,.r ipo ,,il'. tII. 1l Jil Ml Nn lilllteriiillklly .Ire.j.e.i ,eal- - hiaher ,, l.'i,.,,,' 'VetHi. i t ,res-e- , ,,t ii',,ni.;,lleceipis of she,.,, ,,,! ,, ln,,s " ,
he,,, I. In, .' ,,,,, ir ,ho ,,--,
Pll.-- s weie line, slea.ti for all ,n-- t anflKl.nle., ..... .lipped ewe. 0, .,t 7.per 100 lb... 1. mm,,,, in,.),,,,.,, , ,,-- '

illtiarv in crmd .lipped i.,,,. Iw7,(.I'l i.O Xo un.linrii nulls nr spritiB l,,,,,'iiflered lir.s-e- .l tuuttoii i,..,,ii ,,1Lu per Ih. iliese, lambs at ii;is',line dres.e, 1S4' llr , ,re,e,ihnthmi.e iMiiih, ,,t r, sr,0 i.r , ,.
tleeelpl" of 1,CB rre jri.l lieH.l In

."h.-r-n-
? 'It1 ie.ivy tn iicht ,K9 seiiiuc''r 100 ""' ""'Kl'. ...

GOSSIP OF WALL STREET.

Stool Loans,
The feature of the day rwis the f.

feet of the further ile In prhs a
the collateral loan luatkcl Tlm U,-
Street banks nnd trust ,'oinp.iiM, s are
not convinced of the stability of then,
prices. They are exorcising a carefulscrutiny of the collateral nfTeied, Uteog.
nl.lng this sign innservatlvc hrnlmrs

llielr custnmeis yesterday tn tain
profits. It would not be correct p,.
haps to say that actual dlM'riiulu,((0'1
Is being made ngalimt certain n
Hut It Ih title that a higher per- enUc,,
of standard stocks Is being ilein.uidej
on each loan than formerly. Sonm Lu,,,
have been refused because they did no!
come up !' tbe grade and ntlmrs ne- -
only nccepleil when they had In nn ,
erously sweetentd, Dividend pusers or

pajcrs' stooks tli.it
lieen nctlng something like lot ilel,,,
Steel and Ameilcan Locomotive arn m
welcome In liank loans except In Mn.ili
nmoiintN. Of ciiiirso now as .itwuj.
much depends on the standing of t'i
borrower, It Is reported that one kit,
of miscellaneous Industrials was p,.
died around to no less than six lend.
Ing Institutions before It was accepto
The usual remark accompanying the rr.
fnsal was: "We don't like the slils
and we don't like the prices lion',
bring us any more of these s ., , ,,
w heels."

Xo .11 ore Slioils.
Ill regaid to the state of th specula,

tlve account market observers Mate that
not a short contiact is In eight Th's
does not mean that oplnoln ns to tho im-

mediate future of the market Is tinar'
mous. Hut speculators on the simrt
side have been punished terribly lately
In fact the short side ban become so dan-

gerous that many commission houses are
now asking Just as largo marg.n.s on
sales n on purchases,

Only Cnsli llnslness.
The opening on American Loenmoths

was tho signal for Its removal from ttis
margin class In many offlccs. On'y rash
business) was accepted, Other lndu.
trlnls were added to this list later In the
day. "We Inst some accounts by this
action," one broker explained, "but wtist
sort of margin on cither side of tl,s
account can you ask on a stock that
opens up IS points nnd then drops back
107 Some of our competitors took
chances on Htthlehem Steel an4 took
losees equal to many commissions"

The Nimble Trnder.
One of the best known floor tradri

was caught short in American locomo-
tive yestenlay morning. This man traa
nhort at 43 overnight At the opening
he had business to attend to In ottier
parts of the room. When he got rounl
to tho Locomotive post he saw jh stn"'
quoted at 68. "Hullo, that's the pr.
ferred, Isn't It?" he asked. A chorus of
voices assured him It was really ths
common. "You aro a lot of damn liars'"
shouted the trader, taking a chance en
the thirty day suspension rule for ('
use of unparliamentary language. When
he got the truth of It the rcl cntus
of the trader showed up. "A thousanl
Imco at 68 thousand at 67!" he y. lied,
offering the stock down. IMore 'nng
there was a break to 56 and the trader's
books at thivjiose of the day showM
profit of $2,900 on his operations in this
stock.

Too Stni'b.
If the stock market should cor.' tvi

to go up without a sharp reaction it w 1:

surprise a great many obeivers w'o
believe that the main foundation" .1"
good, but who iil-- o beliese thai t ic nr.
ile In the Industrials has hroiisnt ,! '

an unhealthy condition "We
pect almost eserything In 11 w.n ,,

ket." said one of thee, "but not e.'
thing. performance w is
much for me Here's American L"
motile selling nt 3d one day and a'
,1 few days liner Cratn.ng Ihit --

company has received a huge .ir or,,r-wh-

Is the maMiumn piotlt It eai, ffrom It? The mathematics of this n-

ket are all wrong. From my obse-- i
Hon of It a crowd of speculate! s

playing this market outrage...
on stop orders. The market is in.r
combed with thee stop ordei S. ',
they have had everything their r "

sooner or later the law of .'on
sntlon will work."

null Tip on Mccl.
The opposing view is that wl, le

illation may have been carried to es,-e- .

In certain quarters It has rail
In the ca.se of the standard ft., -

renewed bullish demonstration I',

shares will divert attention frnm '

specialties Expectations of such i -
were encouraged by the action o' "
The advance above 58 constitute ! .. v

bull tip for that stock. Sleel mi-''- !

68 tsvlce before reivntl. It weir t'
on the terrific uprnli which adi n 'I
the prion 74 points In one da
Thursday it worked up there agi '

the price went through. iK 'is'1'
nt 581, It could not be said '

definitely entered new gr.nir l

market reading of these tluenntie-- s

that the stock encounteied a n" s' ' '

urea at f,8 and has been nbsorl,' ,c "
selling since then, lncl.li ntalli . t ,e i

common bull tip of tbe dns - ''''
Steel was ready for anothe- - Jjn-,- ' I

infonnatlon was handed ,,ioj'r o'
dentlaJly but so that oery o..e
district hnd it that a bat. h .,' c

orders received by the Sleel i',,- - i
would be announced on Mnnlaj

"War Orders,"
There are only two .s ,( ' "

buying stocks that npplv anv
due Is "wir milers : v

pool operations. Lltl.er will se-

ining a wild rush of busing as
enough Hpeeulntnrs turn ihei- - n
the same thing at Hie s.in ire
quote Xew eUreet itullvlduall . -.'

Iivtls-el- theie Is hardls a s:o ' c
list that has not aitc.ul beer
with, or Is to be blessed w't'i
lilenilouMy M.luable order for ,ts ,'
from foreign government I' "
possible to devise a U"i 1. . I"

mlght not have for the pt .ii.
particular company reliati e - :

on the tip that a pool Is w

market ami, of course, p" -

work prices upward fur i r l,.
the outsider. Hut the 'w.it nr ."
giiment doesn't often fail x. i
Is resourceful Thus a mi n
Hag nnd Paper was stalled '

covery that the nrmies 'ti ito- '

bo equipped with piper on . .

that rascally armv contri o
where have been using pii"'
army lusits.
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